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9. Treatment of the Bonds in the event of Winding-Up, Amalgamation, I
Constitution etc. of the Bank

a) lf the Bank goes into liquidation before the Bonds have bee
written-off, the Bonds shall absorb losses in accordance wit
seniority and as per usual legal provisions governing priority of c

b) lf the Bank goes into liquidation after the Bonds have bee
written-off, the Bondholders shall have no claim on the proceeds

Amalgamation of a banking company: (Section 44. A of BR Act, 1g4g)

c) lf the Bank is amalgamated with any other bank before the Bo
permanently written-off, the Bonds shall become oart of the

measures as considered appropriate by the RBl.

a) Restoredepositors'/investors'confidence;
b) lmprove rating/creditworthiness of the bank and thereby impror

capacity and liquidity and reduce cost of funds; and
c) Augment the resource base to fund balance sheet growth in th

injection of funds.

The amount of Bonds to be permanently written-off shall be determin

When a bank breaches the PONV trigger and the equity is reple
permanent write-off of the Bonds, such replenished amount of r

excluded from the total equity of the bank for the purpose of c
proportion of earnings to be paid out as dividend in terms of ruler
maintaining capital conservation buffer. However, once the bank ha
Common Equity ratio of 8% without counting the replenished equ
point onwards, the bank may include the replenished equity capital f
lf the total CETI ratio of the bank falls again below the total Commor
8%, it would include the replenished capital for the purpose of appl
conservation buffer framework.
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d)

categories of regulato

lf the Bank is amalgamated with any other bank after the Bc
permanently written-off, the Bonds cannot be wriften_up by th
entitv.

're merger.

rds have been
) amalgamated

ouileflre or rec'nsututon 0r amalgamation of a banking company:
BR Act, 1g4g)

The order of write-down of vis_i_vit
instruments which the Bank h sue in fr
accordance with the order of as menlthis document and as per usua riority of

The above fr I be invoked when the Bank is adjudged bapproaching non-viability, or has atready ,""tf,"-J ini
viability, but i RBt:

a) th.ere is a.possibirity that a timery intervention in form of capitar r
without other supporting interventions, is likely to rescue thJ B;;

b) if left unattended, the weaknesses wourd inflict financial rosse
and, thus, cause decline in its common equity level.

The purpose of permanent write-off of the Bonds shall be to shore
level of the Bank.

Once ext step would be to decide whr
the B of the 

'Bonds 
alone or write_off <conju tion of funds.

The trigger at PONV shall be evaluated both at consolidated and
breach at either level shall trigger write-off.
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Order of claim at the
event of gone concern
situation

The order of
issued by the
Tier ll debt i

perpetual non-cumulative preference shares & AT 1 instruments and sub
claims of all depositors and general creditors. However, write down/claim c
instruments will be on pari-passu basis amongst themselves irrespective
issue

h are already

4uity shares,
rdinate to the
Tier ll capital
rf the date of

Prohibition on
Purchase/ Funding of
Bonds

Neither the Bank'nor a
influence (as defined un
shall the Bank direcfly or indirecfly fund the purchase of the Bonds. The
grant advances against the security of the Bonds issued bv it.

or significant
re Bonds, nor
lank shall not

Treatment in
Bankruptcy/
Liquidation

The Bondholders shall have no
payments (coupon or principal) except in bankruptcy and liquidation.

rre scheduled

existing laws
itrict courts of

Governing Law and
Jurisdiction

The Bonds are gov
of India. Any disput hail be subject to the jurisdiction of d
Mumbai, Maharashtra.

RBI Regulations tly 01, 2014
ng terms and
al(Annex 5 of
of non-equity
ex 16 of the
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SEBI Regulations
ebt Securities)
dated June 06,
Listing of Debt

NRO/GN/2012-
range Board of
114 issued vide

rnded.
Cross Default NOt Appttcable
Evegts of Default ,,,e uvrureruers slrar flave no ngnts to accelerate the repayment of frpayments (coupon or princioaD excert in bankrrrntev anrt tiarrir{arian

:ure scheduled

redemption of
' requirements
rest at the rate
.e. the period
omes due and

r 15 days from
sion within 20
n listing of the
rank shall pay
re expiry of 30
londs to the

rf each other.

Additional Covenants a) Default in Payme
mount 

_on. lhe lue dates (except in case of regulator
under RBI Regulations), the Bank shall pay additio-nal intr
p.a. over the Coupon Rate for the defaulting period

commencing from and including the date on which such airount be,
upto but excluding the date on which such amount is actuaily paid.

b) Delay in Listing: The Bank shall make listing application to NSE.withi
of the Bonds and seek listing permi
Allotment of Bonds. In case of delay
he Deemed Date of Allotment, the I

days rrom rhe Deemed ,"3T il"';lJli f irT TffiJ'T'
Bondholder(s).

The interest rates mentioned in covenants (a) and (b) shall be indeoendenr
Transaction
Documents

The Bank has exe
following in connection with the lssue:

Letter appointing Debenture Trustee;
Debenture Trustee Agreement;
Letter appointing Registrar and agreement entered into between the
Registrar;
Rating letter from ICRA;
Rating letter from CARE;
Tripartite Agreement between the Bank; Registrar and NDSL for issr
dematerialized form:

s. Tripartite Agreement between the Bank; Registrar and ODSL for issr
dematerialized form:
Application made to NSE for seeking its in-principle approvalfor listing
Listing Agreement with NSE.

a.
b.

d.
e.
f.

h.
i.

limited to the

Bank and the

e of Bonds in

e of Bonds in

rf Bonds;

Conditions precedent
to subscription of
Bonds

The subscription from applican
Bank subject to the following:
a. Rating letter from lcRA not being more than one month old from the

date;
b. Rating letter from CARE not being more than one month old from the

date;
consent letter from the Debenture Trustee to act as Trustee to the Bon
Letter from NSE ino in-orinciole aooroval for lislinn nf Rnndc

c.
d.

otment by the

issue opening

issue opening

lholder(s);

Conditions
subsequent to
subscription of Bonds

The Bank shall e
completed as per te

c' Besides, the Bank shall perform all activities, whether mandatory or
mentioned in the Disclosure Document.

activities are

lotted within 2

llotment to list
>med Date of
rct, 1956 (1 of

otherwise, as

r its rights and
re holde(s) of
allapplicable

882, shall not

Role and
Responsibilities of
Debenture Trustee
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may also be changed at the sor6 ano aosoiute oir.*iil,i, 
"iin"'e"nk.

* The Bank reserves its=191e and absolute right to modifi (pre-pone/ post-pone) the above issue
il:ls":lyJ::.S::,"ltrl":i?!9g: In ","n " X3se, appricini! ,ri"ir o" inrimared about the revisedthe Bank. rhe Bank arso reserves k*p ;i,;i6il;€irffi'riiffi:li:ili:'H:?lT:
Hlllflr"?y",:*";,,'::::: jll"^ ng o"t"/ il"v ;-;:;:^-l^,^-^ chansed (pre_poned/Deemed Date or Ailotment may a,se ,,. "n"ns'"Jlii.;;, ;;"ilTillf-jiiE"l
flii'lil"j;l:n::::.jJ?.:h^T9b_i?:"q"9 o"i" oinrrotrn"ni ayment Dares and/or

without
schedule by

discretion
, the

and absolute
Date

be applicable to

3::lg.: as 
.r,eqRegulations, the securities and Exchange Board of India

Regulations, 1993, the Debenture Trustee niler"nt, Disclosure
related transaction documents, with due 

""r"] 
oitig"nci 

"nJ 
ro!,lrtv.

The Debenture Trustee shail be vested with the requisite powers f<interest.of holde(s) of the Bonds. The Debenture Trusiee shill ensurematerial events on an ongoing basis.

The lssuer shall, tiil the redemption of Bonds, submit its ratest audited/yearly consolidated (wherevei available) and standalone RnanciiiStatement of profit & Loss, Balance bneei anO Cash Flow Stqualifications, if any, to the Trustees within the timelines as mentioneJin ,

|g*:g:nt issued bv.SEB| vide circurar wo. sesrnl4oleoNrDtilzb-ogir
11' 20og as amended. Besides, the rssuer shail within r-ao ;"vr-f;
l1?1"f1 

year, submit a copy of the tatest annr"f report to tf," O.6".irilDebenture Trustee shall be obtiged to snare-tne;""i;il; 
";ffitd;lno{irr 'li^^^l D....^--r /^rA !

of SEBI Debt
ture Trustees)

and all other

protecting the

review half

and auditor

dated May
end of the

rustee and the
all 'Qualified

7.',t2.201

17 .12.201 5 and'tBjtZZU S
18.12.2015
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1. ISSUE SIZE

lEIl!:.gJ gtfFl {DErAtLs oF DEBr sEcuRtTEs pRoposED ro BEISSUANCE, ISSUE SIZE, UTILIZATTON OF ISSUE PROCEEDS, STOCK T
SECURITIES ARE PROPOSED TO BE LISTED, REDEMPTION AMOUNT, PERIOD OF
ON REDEMPTION, DISCOUNT AT WHICH OFFER IS MADE AND EFFECTIVE YIELD I

PRIVATE PLACEMENT OF UNSECURED REDEEMABLE NON.CONVERTIBLE FULLY PAIDCOMPLIANT TIER II BONDS IN THE NATURE OF DEBENTURES FOR INCLUSION IN TIER
FACE VALUE OF RS.lO LACS EACH ("BONDS'')AGGREGATING TO RS.75O CRORES BY
(THE "ISSUER" OR THE "BANK")

MODE OF
WHERE
, YIELD

TNVESTOR)

UP BASEL III
CAPITAL OF

TE BANK

Redeemable
in Tier ll

authority

approval from
which

lssuer, passed

5-16
terms and

Circular) and
Point of Non

or external

Act 1956,
Document,

in the
subject to the

and
time by the
, concerned

any particular
for enhancing
balances as

administrative
of the

!-)

Syndicate Bank(the "lssue/'.or the "Bank')proposes to raise Rs. 750 Crore through issue of UnseNon-Convertible Fully e1o Uq Basel lll compliant Tier ll Bonds in the nature of Debentures forcapitdl of Face value of Rs. 10 Lac each ("Bonds")(he ,,tssue") 
oy way or private ptacement.-- 

-

The lssuer can undertake-lhe activities proposed by it in view of the present approvals and no furthany government authority(ies) is required by it to undertake the proposed activitLs 
"i""pting 

ttro."may be required to be taken in the normal c-ourse of business from time to time.

4. AUTHORITY FOR THE ISSUE

The present issue of Bonds is being made pursuant to the resolution of the Board of Directors of the
at its meeting held on 8tn May, 2015 and thedelegation provided there under.

2. ELIGIBILITY TO COME OUT WITH THE ISSUE

The Bank or its promoter has not been restrained or prohibited or debarred by SEBI/any other Goverfrom accessing the securities market or dealing in securities ano noiucn direction or order is in force.

3. REGISTRATIONANDGOVERNMENTAPPROVALS

The present issue of Bonds is being made in pursuance of Master Circutar No. DBR.No.Bp.BC.1/21
dated July 01,2015 issued by thl Reserve Bank of India on Basel lll capital regulationi cov
condi[ions for issue of debt capitat instruments for inclusion as Tier ll Capital iRnn""i of the Ma
m.inimum requirement to ensure loss absorbency of non-equity regulatory capitat instruments at
Viability (PONV) (Annex 16 of the Master Gircutar).

The Bank can issue the Bonds proposed by it in view of the present approvals and no further
permission/ approval(s) is/are required by it t-o undertake the proposed aitivity.

The Bonds offered are subject to provisions of the Companies Act, 2013, Securities Contract
Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980, terms of this I
instructions contained in the Application Form and other teimi and conditions as may be in
Debenture Trustee Agreement. Over and above such terms and conditions, the Bonds shall also
applicable provisions of the Depositories Act 1996 and the laws as applicable, guidelines, r
regulations relating to the allotment & issue of capital and listing of securities issue.-d from time
Government of lndia (GOl), Reserve Bank of India (RBl), Securitie-s & Exchange Board of India
Stock Exchange or any other documents that may be executed in respect of the 

-Bonds.

5. OBJECTS OF THE ISSUE

The proposed issue of Bonds is being made for augmenting overall capital of the Bank for future
enhancing the long-term resources of the Bank.

6. UTILISATION OF ISSUE PROCEEDS

The funds being raised by the lssuer through present issue of Bonds are not meant for finanr
project. The lssuer shall utilise the proceeds of the lssue for augmenting overall capital of the Bankthe long term resources of the Bank. The lssuer is subject-to a nrrmber of regutatory if,""tt
stipulated in, its regulatory environment. The lssuer is a dovernment of India ,njertiii,ig ;nd",
control of Ministry of Finance, Government of India and is managed by professionals un-der the

t\.
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Board of Directors' The management of the lssuer shall ensure that the funds raised via theutilized onty towards satisfactofo turnrmeni oi ih'J ooyects of the rssue.

The lssuer undertakes thal proceeds of the present lssue shall not be used for any purposecontravention of the regulations/ guidetinesl ntims issued by ttie C'gi/ seeystock Exchange(s).

Bank

lssue shall be

may be in

of the lssue
under the same

not have any
shall not be

a lease, of any

for any purpose
relating to

shall not be
event of the

in Tier
neither be

economically

Bank of
for inclusion

of non-equity

. The Bonds

to send in

In aceordance with the SEBI Debt Regulations,
for providing loan to or acquisition of 

-shares ;;
ever, the lssuer is a Gove
Companies' or .Companies

or part consideration for th

Further' the lssuer undertakes that lssue proceeds. from the present issue of Bonds shall not be usrwhich may be in contraY:I1"t or the nei guidetines o"'t"*'n"""cing to NBFCs inctudingclassification as capital market exposure or any"other sectors that are prohibited under the RBI reqt

8. UNDERWRITING

The present lssue of Bonds is not underwritten.

9. NATURE AND STATUS OF THE BONDS /SENtORtTy oF cLAtM

The claims of the Bondhol
1 capitar; tuj iruorJin"t" ible for

secured nor covered bv a and(c)

"nnances 
ine iliiJritv fr t lesallv

10. LOSS ABSORPTION FEATURES

Please refer to section "Loss Absorption Features' in summary Term sheet.

11. RBIREGULATIONS

As the current lssue is beingrnade on private placement basis, the requirement of minimum subscripapplicable and therefore thJBank snarinoiui iabte to retuno iire lsi]lsuoscription(s)/ proceed(s) intotal issue collection failing short or issue size oi certain perc"nt"!" oiissue size.

RBI Master Circ
India on Baser il 2015 issued by the I

as rier u cap*ar t"1.r[ffil,S,ji:5ffi1
regulatory capita iability (PoNV) (Annex 16 of the Master circutar).

7. MINIMUMSUBSCRIPTION

12. FACE VALUE, ISSUE PRICE, EFFECTIVE YIELD FOR INVESTOR

Each Bond has a face value of Rs.10 lac and is issued as well as redeemable at par i.e. for Rs.10shall be redeemable at par ie, for Rs.10 lac per Bond. Since there is no premium or discount on e1hon redemption value of the Bonds, the effective yield for the investors 
"n"tt 

O" the same as theBonds.

issue price or
Rate on the

13. SECURITY

The Bonds are unsecured and subordinated in nature.

14. TERMS OF PAYMENT

The full face value of the Bonds applied for is to !e ggid along with the Application Form. Applicant rthe Application Form andthe cheque(s)/ demand orait(s)l nrc-stor theiuil'vatue ot eondr ap'pi;d tor.

1 Bond and in multiples of 1 BoM
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16. LETIER(S) OF ALLOTMENT/ BOND CERTIFICATE(SY REFUND ORDER(SY ISSUE OF
ALLOTMENT OF

deemed date(s) of allotment at its sole anct absolute discretion without any notice. In case if thepay in dates is/are changed.(pre-poned/ postponed), the Deemed Date of Allotment may arso oepostponed) by the lssuer at its sole and absolute discretion.

The beneficiary account oJ_the investo(s) with National Securities Depository Limited (NSDLy
Services (lndia) Limited (CDSLy Depository Participant will be given-initiat credit within 2 wor
Deemed Date of Allotmeni. the innial credit in tne aciounrwirr uL iri" io the Letter of Ailotment. onall statutory formalities, such credit in the account will be akin to a Bond Certificate.

Disclosure Document

I5. DEEMEDDATEOFALLOTMENT

All benefits under the Bonds including payment of interest will accrue to the Bondholders from anddate of allotment 18th December zot 5, wrricn shall be the Deemed Date of Allotment. All benefits re
will be available to the investors from the Deemed Date of Allotment. The actual allotment of Bonr
on a date other than the Deemed Date of Allotment. The lssuer reserves the right to keep multiple

17. TSSUE OF BOND CERTTFTCATE(S)

18. DEPOSITORYARRANGEMENTS

Syndicate Bank

(deemed
to the Bonds

may take place
date(s)/

closing date/
(pre-pond/

Depository
days from the

of the

with the
as per the

Participants)
applicable laws

Nagar,
4; E-mail:

for the present
Depository

Bonds offered
In this

Bonds offered

Bonds offered

of Depositories

prior to making

in the relevant

not match with
time satisfactory

and after due
Registrars to the

provided to the

Tres appear on
. the beneficial

S.ubje'-ct to. the completion of all statutory formalities within timeframe prescribed in the relevant reletc' the initial credit akin to a Letter of Ailotment in the Beneficiary ncciunt of the investor would betw\number of Bonds allotted. The Bonds since issueJ i";dron#(o'Jirlteriatized) form, wiil be go
3l"ll:l9lt-:f,Il: ?:potib.ry 4"j' 1.e99, .s-"gttitie,s and excnanse eoaro ot India (Deposirories
Regulations, 1996, rures notiiied by NSDU cDSU oepoiitorv ia,tfup;;t i;; d;;i"-i;:;ni'otner
and rules notified in respect thereoi. The Bonds shall be allotted in dematerialized form only.

The..fssuer has appointed !(arvy Computershare Private Limited (Address: plot No. 17 lo 24,
Madhapur, Hyderabad - 500 081; t6t. No: (O4O) 44655000,44b55116; Fax No: +91_40_21
mahenbra.sinsh@karvy.com; websire: ***.r"r)v"J;ilt!i,-r,'##; ;*#'d",ulr,lll C*"i,il;1,]
P,":9-lt:.S;Jl^" ]".,u:t has, entered into necesiary depository arrangements wirh Nationat Secur
Limited ("NSDL") and Centrat Deposftory services (t;diat'1ili66 dcoii;li";;#;d;i;;iiln or
under the present lssue, in accordance with the Depositories Riq tggo'and regulations maoe t
context, the lssuer has signed two tripartite agreements as under:

' Tripartite Agreement between the lssuer, NSDL and the Registrar for dematerialization of
under the present lssue.

' Ttipartite Agreement between the lssuer, CDSL and the Registrar for dematerialization of
under the present lssue.

lnvestors can hold the bonds only in dematerialised form and deal with the same as per the
Act, 1996 as amended from time to time.

19. PROCEDURE FOR APPLYING FOR DEMAT FACILITY

a' Applicant(s) must have a Beneficiary Account with any Depository Participant of NSDL or
the application.

b The applignt(s) must specify their beneficiary account number and depository participants I
columns of the Application Form.

lf incomplete/incorrect beneficiary account details are given in the Application Form which
the details in the depository system, the allotment of Bonds shail be'lield in abeyance till s
demat account details are provided by the applicant.

The Bonds shall be directly credited to the Beneficiary Account as given in the Application Fc
verification, allotment advice-/refund order, if any, would be sent Oireitty to the applicant by the
lssue but lhe confirmation of the credlt of the Bonds to the applicant's Depository nccount witt

,"applicant by the Depository participant of the applicant.

to the Bonds woutd be paid to those bondholders whose
he depositories to the lssueras on the RecordlabJnc

d.
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owner is not identified by the-depository on the Record Date due to any reason whatsoever,t
in abeyance the payment of inierest or other benefits, tiil such time the beneficiat owner
depository and intimated to the lssuer. On receiving such intimation, the lssuer shall pay
benefits to the beneficiaries identified, within a period-of 15 days from ine date of receiving s

Syndicate Bank

lssuer shall keep
identified by the
interest or other
intimation.

s) only in

form, the odd

each. Trading
trades shall be

of trading in
having a

by the NSDU
in respect

be followed for
details of the

formalities are
be made to the

transferee(s)

do so, will be

f. Applicants may please note that the Bonds shall be allotted and traded on the stock
dematerialized form.

20. FICTITIOUSAPPLICATIONS

Any person who makes, in fictitious name, any application to a body corporate for acquiring, or
bonds., or othenrvise induced a body corporate to'allot, register anyiransfer of bonds therein toperson in a fictitious name, shall be iunisirable under extant laws.

21. MARKETLOT

The market lot will be on9 pon.d ("Market Lot"). since the Bonds are being issued only in
lots will not arise either at the time of issuance or at the time of transfer of Bonds.

22. TRADING OF BONDS

The marketable lot for the purpose of trading of Bonds shall be 1 (one) Bond of face value of Rs.10of Bonds would be permitted in demat mole only in standard oenomination of Rs.10 lac and succleared and settled in recognised stock exchange(s) subject to conditions specified by SEBI. ln

?:X^d^t.Yll"J]-1?:_b.":l .t".d" ove r the counte-r, ttrl ir6oes it'att ue reporteo on a recognted ;ocr
nationwide trading terminal or such other platform as may be specified by sEBl.

23. MODE OF TRANSFER OF BONDS

The Bonds shall be transferred-subject to and in accordance with the rules/ procedures as prescr
CDSU-D:pository Participant of the transferor/ transferee ano any ottrer appiicable laws and rules
thereof. The normal procedure followed for transfer of securitiej held in dematerialized form shall
transfer of these Bonds held in electronic form. The seller shorrtcl give delivery instructions containi
buye/is DP account to his deposrtory participant. The transferee(s) rh;;il;surl'il;ifi;il,
completed prior to the Record Date. In the absence of the same, interest will be paid/redemption
pers.o.n' whgse name appears in the records of the Depository. In such cases, claims, if j"V, 

OV
would need to be settled with the transferor(s) and not wiin tne lisuer.

Transfer of Bonds to and from NRls/ OCBs, in case they seek to hold the Bonds and are eligible
governed by the then prevailing guidelines of RBl.

24. COMMON FORM OFTRANSFER

The lssuer undertakes that it shall use a common form/ procedure for transfer of Bonds issued
Disclosure Document.

25. INTEREST ON APPLICATION MONEY AGAINST WHICH ALLOTMENT IS MADE

In respect of applicants who get allotment of Bonds in the lssue, interest on application money sl
Coupon Rate (subject to deduction of income tax under the provisions of the'lncome Tax Act, t
statutory modillcation or re-enactment thereof, as applicable) on the aggregate face value amount
period starting from and including the date of realization of application money in lssue/s account u
the Deemed Date of Allotment. The interest cheque(s)/ demand draft(s)/ foi interest on application
dispatched by the lssuer within 15 days from the Deemed Date of Ailotment and the reiarive inl
alongwith the Refund Orde(s), as the case may be, will be dispatched by registered post to the
at the sole risk of the applicant.

terms of this

be paid at the
, or any other
Bonds for the
but excluding

shall be
est warrant(s)
first applicant,

rlid rejections),
tax under the
applicable) for

upto but
money

Allotment and

26. INTEREST ON REFUNDED MONEY AGAINST WHICH ALLOTMENT IS NOT MADE

In respect of applications, which are valid but rejected on account of oversubscription(excluding the I
interest on refunded money shall be paid at the Coupon Rate (subject to deduciion of iicome
provisions of the Income Tax Act, 1961 , or any other statutory modification or re-enactment thereof,

P,.?:,'l:*l{is_fl9ilnd includins 
1tr1da1e of realization of apptication money in tssue/s

excluding the Deemed Date of Allotment. The interest cheque(s)/ oimano draft(s)/ ior interest on(alongwith Refund Orders) shall be dispatched by the lssuerwiihin 15 days fromihe Dee e
,.- - :t!l,nt^!l.lrr ! ;!4,.-"r. Page 68 of 84



the relative interest warrant(s) alongwith the Refund orde(s), as the case may bb, will be dispatcpost to rhe sore/ first appricant, at the sore risk of the apprd;i' 
-- - -

No interest on application moneywill be paid in respect of applications which are invalid and rejecteaccordance with the terms of the Disclosure Document.

27. INTEREST ON THE BONDS

2o/o per cent per annum) from, e

Date, payable annually on the ,,

on Date to the holders of Bonds (
onds will cease from the Reden

uly 01, 2015, issue
debt capital instrr
Further, the Bondr
whole or in part

28. BUSINESS DAY/ WORKING DAY

h
o
D
n

29. EFFECT OF HOLIDAYS

lf any Coupon.Payment Date fa s not the payment shall be made
the..immediately succeeding Bu with aOOitionat perioJ. Furtner, i
additional period so paid, shall b the in the next Cbufon eayment i

lf the Redemption Date (also being the last Coupon Payment Date) of the Bonds falls on a day that irDay, the redemption proceeds snatt ue paid b! the B'ank on the immediatety precedin! 
-sr'rin"r,

interest accrued on the Bonds until but excluding the date of sucn payment. ..

In the event the Record D^ate falls on a day which is not a Business Day, the immediately succeedir
will be considered as the Record Date.

30. DAY COUNT CONVENTION

Interest shall be computed on an 'actual/actual basis". Where the interest period (start date to en
February 29, interest shall be computed on 366 days-a-year basis on the outsiandingface value of th,

31. ILLUSTRATION OF CASH FLOWS

fn pursuance of SEBI circular no.ClR/lMD/DFt18t2o1g dated October 29 2013, set forth below is aguidance in respect of the day count convention and effect of holidays on payments

Synclicate Bal

d by registerer

for not being ir

td including, thr
ioupon Paymen
re'Holders" anr
rtion Date in a

I by the Reservt
nents as Tier I

shall not have t
rn Bank's credi

by the Bank on
rterest for such
ent Date. lf the
r Business Day,
ng with interest

trdays on which
ttra, except with
days, excluding
rble Instruments

not a Business
)ay along with

I Business Day

illustration for

the Bank on
'est for such

date) includes
Bonds

zh

Name of the lssuer Syndicate Bank
Face Value ofthe Bonds (oer BonOt X9.10,00,000
Deemed Date of Allotment 18.12.2015

bsequently on
otion date

Redemption 18.',12.2025
Coupon / lnterest Rate 8.62%
Frequency of tne tnterest payrnenGitn
specified dates

ent
unti

Dav Count Convention Actual / Actual
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Disctosure Document

Cash Flows

Bank

Particulars Original Coupon Payment Date
& Redemption Date

Modified Coupon Payment Date
& Redemption Date

No.
of
Davs

rlnoU]lt payable
per Bond of Rs

10.00.000/-
Allotment Date Friday, 18th December 2015 Friday, 'l8th December 2015
1 st Coupon Payment Sunday, 18th December 2016 Monday, 19'n December 2016 367 E6,436/-
2nd Coupon Payment Monday, 18th December 2017 Monday, 18rh December 2017 364 85,964/-
3rd Coupon Payment Tuesday, 18th December 2018 Tuesday, 1 8th December 201 8 365 86,200/-
4th Coupon Payment Wednesday, 18th December 2019 Wednesday, lEth December 2019 365 86,200/-
Sth Coupon Payment Friday, 18th December 2020 Friday, 'l8th December 2020 366 86,200/-
6th Coupon Payment Saturday, 1 8'h December 2021 Saturday, 18th December 2021 365 86,200/-
7th Coupon Payment Sunday, 1 8th December 2022 Monday, 19th December 2022 JOO 86,436/-
8th Coupon Payment Monday, 18th December 2023 Monday, 'l8th December 2023 364 85,964/-
9th Coupon Payment Wednesday, 18th December 2024 Wednesday, 18th December 2024 366 86,200/-
'lOthCoupon Payment Thursday, 1 8th December 2025 Thursday, 18th December 2025 365 86,200/-
Redemption Date Thursday, 1 8th December 2025 Thursday, 18th December 2025 10,00,000/-

Assumptions:

For the purposes of the above illustration all Sundays and 2nd & 4h Saturdays have been considered
days. Wherever the Coupon/-lnterest Payment DatL and Redemption DateT Maturity Date are falling
are not Business Days, the effect of holidays has been factored in under such cases.

Notes:

THE AGGREGATE COUPON / /NTEREST PAYABLE TO EACH BONDHOLDER SHALL BE ROU
THE NEAREST RUPEE AS PER THE FIXED INCOME MONEY MARKET AND DERIVATIVEI,
H AN DBOOK O N MARKET PRACIICES.

32. RECORD DATE

The 'Record Date' for the Bonds shall be
of redemption of Bonds, the trading in
Redemption Date. Interest payment and
beneficiary with the Depositories as on R
least 15 days before the respective Coupon Payment Date and at least 15 days prior to the Reder
transferees for the Bonds shall not have any claim against the lssuer in respeit oi interest so paid
Bondholders.

In the event the Record Date falls on a day which is not a Business Day, the immediately succeedir
will be considered as the Record Date.

33. DEDUCTION OF TAX AT SOURCE

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactmel
deducted at source out of interest payable on Bonds,

Interest payable subsequent to the Deemed Date of Allotment of Bonds shall be treated as "lnterest r
per Income Tax Rules. Bondholders desirous of claiming exemption from deduction of income tax :
interest payable on Bonds should submit tax exemption iertificate/ document, under Section 193 of
Act, 196'1, if any, with the to such other person( (es) as the lss
from time-to time through unication, at least 45 becoming dut
effective from 01.06.2008, e deducted at source ection 193 of
1961, if the following conditions are satisfied:

I .-" interest is payable on any security issued by a companyb. such security is in dematerlized formc. such security is listed in a recognised stock exchange in India

Present issue of Bonds fulfils the above conditions and therefore, no tax would be deducted on the i
ended from time to time with respect to apolic

ts non-working
on days which

DED OFF TO
ASOCIATION

r Date. In case
Date and the
rc appears as
> of transfer at
rtion Date, the
the registered

Business Day

thereof will be

Securities'as
source on the
e Income Tax
)r may specify
However, with
:ome Tax Act,

t payable.
ofTDS at
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the time .of 
payment of interest.on Bonds. Regarding deduction of tax at source and the requis1e

be submitted, appticants are advised to consu'it theiiown t"i .on.rli"niGl.

34. PUT & CALL OPTION

ln pursuance of Master circular No DBR.No.BP.BC.1/21.06 .2o1t2o't5-16dated Jqty 01, 2015,
Bank of India on Basel lll capital regulations covering terms and conditions for issue of debt
inclusion as Tier ll capital, the Bonds shall not have any "put option".

Howeyer, the Bonds may have. "Call Option" exercisable at the initiative of the Bank only afier ayears, su.bje.ct to compliance with the terms specified in the nef n"gui"tions. The Bank has decided"Call Option" in the current issue of Bonds.

Therefore, neither the bondholde(s) shall have any right to exercise put Option nor the lssuer
exercise Call Option to redeem the Bonds, in whole 6r ii'part, prior to the Redbmption OatL. 

---

35. REDEMPTION

The face value of the Bonds shall be redeemed at par subject to the provisions in .Loss Absorption
December 2025 i.e. theRedemption Date. The Bonds will not ;";t ;nt obtigation, for interest or cRedemption Date. The Bonds shall be taken as dischargeo on payme'nt of [he redemption amount
$:|]o:lt,|l ?ll: to the resistered Bondholders wf,ose niri, 

"pp""r 
in the Register ot ao,Record Date. such payment wiil be a tegat discharge of the riauirity orinJilr;;;;";l."il;

lf the Redemption Date (also being the last co.upgl Payment Date) of the Bonds falls on a day that irDay, the redemption proceeds stratt ue paid b! the Bank on thi immediately precedin! 
-e-.i.in"r,

interest accrued on the Bonds until but ex'ctuoing the date of sucrr pavment. 
..

Disclosure Document

36. EVENTOF DEFAULT

Pleasg refer to the section on Event of Defaurt in summary Term sheet

37. SETTLEMENT/PAYMENT ON REDEMPTION

forms to

by the Reserve
instruments for

of five
to retain any

have right to

, on 18h
after the

the lssuer on
on the

not a Business
along with

interesU
or any other
of Beneficial

Date. Such
being made,

with

cease and
to pay any

amount to the

Date. This
the case may

for the time
the holder of

be bound to
wherever it is

other legal
may, in its

Payment of interest and. repayment of principal amount shall be made by the Bank by way of c
redemplion waffant(s)/ demand draft(s)/ credit through direct crediU NEC-S/ RTGS/ ruefr mecna
online facility allowed by the RBI in the name of the Bondholders whose name appear on the

The Bonds shall be taken as discharged on payment of the redemption amount by the lssuer on theto the list of Beneficial..Owners as provided by NSDU CDSU Depository participant as on Rr
payment will be a legal d.i,sj;large_of theliability of the lssuer towards ine gonOnolders. On such pa1
the lssuer shall inform NIDU CDSU Depository Participant and accordingly the accountoithe
NSDU CDSU Depository participant shail be adjusted.

The lssuer's liability to the Bondholders towards all their rights including for payment or otherwise
stand extinguished from the due date of redemption in alllvents. Further the 

-lssuer 
will not be I

mtere_st or compensation from the Redemption Date. On the lssuer's dispatching/ crediting the
Beneficiary (ies) as specified above in respect of the Bonds, the liability of the issuer s-hall stand extine

Owners given by Depository to the lssuer as on the Record Date.

3E. LIST OF BENEFICIAL OWNERS

The..lssuer shall request the Depository to provide a list of Beneficial Owners as at the end of the F
shall be the list, which shall be considered for payment of interest or repayment of principal amount,
be.

39. SUCCESSTON

In the event of the demise of the sole/first holder of the Bond(s) or the last survivor, in case of joint I
being, the lssuer shall recognize the executor or adminisirator of the deceased Bondholder,
succession certificate or other legal representative as having title to the Bond(s). The lssuer shall nrecognize such executor or administrator, unless such executor or administiaior obtains probate,
necessary, or letter of administration or such holder is the holder of suciesiion i"ftin"ut"
representation, as the case may be, from a Court in India having jurisdiction over the matter. The ll
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absolute discret
certificate or oth r letter of administ
the name of the eing entiirJio'ih"
r^,L-_^ proof or indemnity.
gL"J;J' non-resident lndian becomes entitled to the Bond by way of succession, the folowing

a)
b)
c)
d)
e)

D

s)
h)
i)

D

k)
r)

a)
b)
c)
d)
e)

D

s)
h)
i)

i)

e 
t?:',1ff*ffi:iiffig!,.,Htil'ii.j j:j::1".r;:[ffr orthe RBr ro the errect rhar the Bond

b. Proof that the NRI is an Indian National or is of lndian origin.
Such holding by the NRI will be on a non_repatriation basis.
40. WHO CAN APPLY

The application can be made by on stors to wh
P,?,$;..I!: following categories of i etigibte to to subscribe has been esuoscribers must make ttreir own ; avaluation sue of Bonds. However,tssue. eyaru.lrlorr regarding their eligibility

.defined 
under section 2(72) ot the Companies Act, 2013;

sion Funds:

s:
s/ debentures;

State legislature authorized to

l;ilil:?'i"TlJ#il::,T:il,?il,',nt':,,;Js in India in rhe name orthe parrners;

All investors are required to comply with the .]::?ll regulations/ guiderines applicable to them for irffi"1"Jj|Jffi: dt the norms approved uv otu"rnr"nl of India, R"."r" Bank of India or any other

41. WHO ARE NOT ELIGIBLE TO APPLY FOR BONDS

]::'#:'"""'i"?:iiilfr,ffi:""'"frt?j.,i:l':I,"n catesories or investors and any appricarion rrom such

or succession
standing in

have to be

acquired by

by the
prospective

invest in the

in bonds/

in the
body

solely for the
investment

or distributed
Document

t;
A"*"-
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42. DOCUMENTS TO BE PROVIDED BY INVESTORS

$f"tnl*d 
to submit the certified true copies of the following documents, atong-with the Ap;

o Memorandum and Articles of Association/constitution/ Bye-laws/ Trust Deed;
' Board Resolution authorizing the investment and containing operating inskuctions;
' Power of Attorney/ rerevant resorution/authority to make apirication;

(ink signed), duly certified by an appropriate i
erative Bank and RRBs);

N Card") issued by the Income Tax Department;

m deduction of tax at source on interest on a1

43. 44.HOW TO APPLY

This being a private placement lssue, who have been addressed through thi
9l$l19nlv are etisiblero appty. Appii musr be in fi;-p;#;;;#'#; *rrLETTERS in Engtish and as pbitt"re ihs erein.

Molgy 
. 
orders/postal orders will also not be accepted. The lssuer assumesapplications/cheques/ demand drafts lost in mail. The entire amount of Rs.10 lacsapplication.

The applicants may make remittance of application money through either of following two modes:

bi ty for any
is payable on

Syndicate Banh

Form, as

money,

communication
eted in BLOCK

e table or such
the application
le at par at any
s as detailed in
ce of the Bank

a. v'reYuefD/' usrrrarru oran(s, qrawn In lavour ot "Syndicate Bank Bonds-Subordinated Tier"Account Payee only" payable at par at anv of tire cBS branches nf rhc Flanlr
l" and crossed

b. Ertrur'rulrru rransler or runos mrough tunds transfer/ RTGS mechanism for credit in thefollowing details:
rccount as per

Name of the Collecting Banker Syndicate Bank
Account Name Syndicate Bank Bonds-Subordinated Tier ll
Credit into Current A/c No. 500231 70000060
IFSC Code sYN80005002

ai
Address ofthe Branch T&IBD, 2nd Ftoor, Maker ToweiE, euffeFiEG. Mum

Application Money for Bonds lssue 2015-16

Applications should be for the number of B
manner are liable
filled in the Apptic
refund orders and

The applicant or in the case of an application
Account Number (PAN) allotted under the In
No. and the Income tax CircleMard/District
PAN/GIR No. needs to be mentioned on the -

case neither the PAN nor the GIR Number he
applicant is no income tax, I
applicebility) in e box provide
considered inco liable to be rej

Unless the lssuer spec
cheque/ demand draft
Application Form serial

onds applie_d by the Applicant. Applications not compl
r of the applicant's bank, type of account and account r

d for the applicant's own safety and these details will b
rts.

in joint names, each of the applicant, should mention hir
come-Tax Act, 1971 or where the same has not been :
-_As per the provision of Section 139A (5A) of the h
IDS certificates. Hence, the investor should mention his

d, the applicant shall mention ,Applied 
for"

shall mention ,Not Applicable, (stating r
pose. Apptication Forms without this infc

ected.

I with or with conditions it deems fit, a
r Application are requested to write tl
r of the instru e payments are made.

1.'-

rted in the said
umber must be
r printed on the

/her Permanent
llotted, the GIR
come Tax Act,
)AN/GIR No. In
and in case the

arate single
names and
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All applicants are requested to tick the relevant column-categ_ory of Investofl in the Application FReligious/ charitable Trusts, ptouiolni i,ills ano other superannuation Trusts and other"approved security', status for mar<ing invesilL;-ts.

For fufther instructions about how to make an application for apprying for the Bondsremittance of application moTey' please refer to the summary Term sheet and the Aoolica

44. FORCE MAJEURE

The lssuer reserves the right to withdraw the issue prior to the lssue closing Date in the eventdevelopment adversery affecting tne economic and reguratory environment.

45. APPLICATIONS UNDER POWER OF ATTORNEY

Disclosure Documenl

46. APPLICATION BY MUTUAL FUNDS

47. APPLICATION BY PROVIDENT FUNDS, SUPERANNUATION FUNDS AND GRATUITY

48. ACKNOWLEDGEMENTS

49. BASIS OF ALLOCATION

aPPl respect of each scl
tionsanyt !|i1i'i"5,'.3lfill3i]"

Public/ Private/
requiring

procedure for
Form.

any unforeseen

the names and
if any, must be
in the power of
at such other

of an Indian
that the

as to the

(ii) Resolution
of claiming tax
by the Income

to be submitted

the duly
applicant the

the lssuer) is

in full, without
applicable, to

drafts(s) till
to be rejected

on one or

A certified true copy of the power t authority as the case may be arongspecimen signature(s) of ati tne a the tax exemption certificate/ docunlodged along with the submission ion Form. Further modifications/ addiattorney or authority should be notified to the Bank ol t9 the.idiriorc or. to such other penaddress(es) as may be specified by tne Ban[fiom timeto time thr-;g;; suitable communication.

of (i) Trust Deed/Bye Laws/Resolution
uthorised signatories. Those desirous
required to submit a certificate issuer

erest payments, such certificates have

No separate receipts witl !e is.sued for the. application money. However, the branches of the Bank rcompleted Application Form will ackno-vvledge receipt ot tne lppfica-tion by stamping and returning roacknowledgement slip at the bottom of each:Application Form.

Beginning from the issue. opening date and until th,e da.y.immediately prior to the issue closing
:l:i*:*:q*:L1[]l'!. 1n-gliga-lions 

for,the aondi wiri b; ;;;6 appricants on a nrst_comrsubject to a limit of the rssue size, in accordance with appricabre raws.

lf and to the extent, the lssue (including the option to retain oversubscription as decided and finalisedfully subscribed prior to the issue closirig oate, no allotments snail ue a&epted once the lssue is fully
50. RIGHT TO ACCEPT OR REJECT APPLICATIONS

and firm
rd basis,

full

than the minimum application size:
e;

id dematerialized form not given;
not given;

a.
b.
c,
d.
e.

frW
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f ll case of applications under Power of Attorney by limited companies, corporate bodies,documents not submitted;

lnlhe.event, if any Bond(s) applied for is/ are not allotted in full, the excess application monies ofrefunded, as may be permitted.

51. PAN/GIR NUMBER

52. SIGNATURES

Signatures should be made in English or in any of the Indian Languages. Thumb impressions mustauthorized official of a Bank or by I Magistratei Notary Pubtic undEr t'[7r'"r officiat seal.

53. NOMINATIONFACILITY

As peJ Section 72 of the.Companies Act, 2013, only individuals apptying as sole applicanunominate, in the prescribed manner, a person to whom his Bonds shalj vest in the event of his deincluding holders of power of Attorney cannot nominate.

Disclosure Document

54. RtcHT OF BONDHOLDER(S)

55. MODIFICATION OF RIGHTS

56. FUTURE BORROWINGS

etc. relevant

Bonds will be

Income Tax Act,
has beerr

attested by an

Applicant can
Non-individuals

of shareholders
the holders the

and interest
whose name

as amended,
Trusteeship

with the
amount of the
, provided that

modifies

as also issue
and to

of paid up
to, the

4, no DRR is
The

be deemed to
if published in

will not be entifled to any
requirements. The Bond
General Meeting of the I

olders only, and in case

shall be subject to the provisions of the Banking Regulation Act,
d the other terms and conditions as may be incofroraled i; the D€
ts that may be executed in respect ofthLse Bonds.

The rights, privileges, terms and conditions attached to the Bonds may be varied, modified orconsent, in writing, of those holders of the Bonds who hold at least three fourth of the outstar;il;il;;iil #ffi;nothing in.such consent or resolution shall be operative against the lssuer where such consent oror varies the terms and conditions of the Bonds, if the sami are not a-eptable to the lssuer.

The lssuer shall be entitled to borrow/ raise loans or avail of financial assistance in whatever fiBonds/ Debentures/ Notes/ other securities in any manner with rankino As nari-naccrr hacig sJaha^^^ il^ ^^-i!^lchange its capital structure, inclu f shares of any clais oi of anycapital, on such terms and condit ssuer may think appropr of, orBondholder(s) or the Trustees in t on.

s7. BOND/ DEBENTURE REDEMPTTON RESERVE ("DRR")

As per clause (i) of of rule 7 of s (Share capital and Debentures) Rules,required for debent by banking r both pubric as weil as privatery placed
Bank has appointed piotect thJi nvestors.

58. NOTTCES

All nolices required to the lssuer or by the Debenture Trustee to the Bondholders shihave-been given if sent posu courier to the original sole/ first allottees of the Bonds and/one Alllndia Engtish da per and one regionat hd;;;;;;il;"p"r.

*-,--. ir
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